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INDEPENDENT AUDITOR'S REPORT

May 26, 2010

City of Dunkirk

Industrial Development Agency
City Hall

Dunkirk, New York 14048

We have audited the accompanying financial statements of City of Dunkirk Industrial
Development Agency, as of and for the year ended December 31, 2008, as listed in the table of
contents. These financial statements are the responsibility of City of Dunkirk Industrial
Development Agency's management. Our responsibility is to express an opinion on these
financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the general purpose financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall general purpose financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of City of Dunkirk Industrial Development Agency, as of December 31,
2009 and the results of its operations and the cash flows for the year then ended in conformity
with accounting principles accepted in the United States of America.

In accordance with Government Auditing Standards, we have also issued our report dated May
26, 2010, on our consideration of City of Dunkirk Industrial Development Agency's internal
control over financial reporting and our tests of its compliance with certain provisions of laws,
regulations, contracts, grant agreements and other matters. The purpose of that report is to
describe the scope of our testing of internal control over financial reporting and compliance and
the results of that testing, and not to provide an opinion on the internal control over financial
reporting or on compliance. That report is an integral part of an audit performed in accordance
with Government Auditing Standards and should be considered in assessing the results of our
audit.



The management's discussion and analysis on pages 3 through 4 are not a required part of the
basic financial statements but are supplementary information required by accounting principles
generally accepted in the United States of America. We have applied certain limited
procedures, which consisted principally of inquiries of management regarding the methods of
measurement and presentation of the supplementary information. However, we did not audit
the information and express no opinion on it.

Our audit was conducted for the purpose of forming an opinion on the financial statements that
collectively comprise the Dunkirk Industrial Development Agency's basic financial statements.
The supplemental schedules listed in the table of contents are presented for additional analysis
and are not a required part of the basic financial statements. Such information is the
responsibility of management and was derived from and relates directly to the underlying
accounting and other records used to prepare the financial statements. The information has
been subjected to the auditing procedures applied in the audit of the financial statements and
certain additional procedures, including comparing and reconciling such information directly to
the underlying accounting and other records used to prepare the financial statements or to the
financial statements themselves, and other additional procedures in accordance with auditing
standards generally accepted in the Unites States of America. In our opinion, the information is
fairly stated, in all material respects, in relation to the financial statements taken as a whole.
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JOHNSON, MACKOWIAK AND ASSOCIATES, LLP



CITY OF DUNKIRK INDUSTRIAL DEVELOPMENT AGENCY
MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED DECEMBER 31, 2009

This discussion and analysis of the City of Dunkirk Industrial Development Agency’s
(Agency) financial performance provides an overview of the Agency’s financial activities
for the year ended December 31, 2009. This document should be read in conjunction
with the Agency’s financial statements which begin on page 5.

FINANCIAL HIGHLIGHTS
e The Agency’s net assets decreased $2,012 as a result of this year’s activity.
USING THIS REPORT

The annual report consists of a series of financial statements. The statement of net assets
and the statement of activities provide information regarding the Agency as a whole and
present a longer-term view of the Agency’s finances. Financial statements for each fund
start on page 7. For governmental activities, these statements show how services were
financed in the overall operation of the Agency in greater detail than the Agency-wide
financial statements.

REPORTING THE AGENCY AS A WHOLE

The Statement of Net Assets and Statement of Activities

The statement of net assets and statement of activities show information about the
Agency as a whole. These statements include all assets and liabilities of the Agency
using the accrual basis of accounting which is used by most private-sector companies.
All of the current year’s revenues and expenses are taken into account regardless of when
cash is received or paid.

These two statements report the Agency’s net assets and the changes to them. The
Agency’s net assets — the difference between assets and liabilities — is a way to measure
the Agency’s financial health, or financial position. Over time, increases or decreases in
the Agency’s net assets are one indicator of whether its financial health is improving or
deteriorating.

In the statement of net assets and the statement of activities, the Agency reports all its
basic services as governmental activities. These services are primarily economic
development.



REPORTING THE CITY’S MOST SIGNIFICANT FUNDS

Fund Financial Statements

Our discussion and analysis of the Agency’s major fund begins on page 7 and provide
detail of the Agency’s most significant fund on an individual basis rather than the Agency
taken as a whole. Some funds are required to be established by state or local law or by
the nature of the federal and state funding for their operation. Currently the Agency only
utilizes a single governmental fund.

Governmental Funds

The sole fund of the Agency is considered a governmental fund. This Section focuses on
how revenue flows into and out of this fund and the balance of the fund at year-end
which is available for future spending. The fund is reported using the modified accrual
basis of accounting which measures cash and financial assets that can be readily
converted to cash. The governmental fund statements provide a detailed short-term view
of the Agency’s general operations and the basic services it provides. This information
helps determine the financial resources that can be spent to finance Agency programs.
The relationship between the governmental activities (accrual basis) and the
governmental funds (modified accrual basis) is provided in reconciliations on pages 8 and
10.

CONTACTING THE AGENCY’S FINANCIAL MANAGEMENT

This financial report is designed to provide our citizens, customers, and creditors with a
general overview of the Agency’s finances and to show the Agency’s accountability for
the money it receives. If you have any questions or need additional information, contact
Kory Ahlstrom, Director of Development, City Hall, 342 Central Avenue, Dunkirk, New
York 14048.



CITY OF DUNKIRK INDUSTRIAL DEVELOPMENT AGENCY
STATEMENT OF NET ASSETS
DECEMBER 31, 2009

ASSETS

CURRENT ASSETS:
Cash and cash equivalents

TOTAL ASSETS

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES:
Current portion of long-term liabilities
Accrued liabilities

Total current liabilities

NONCURRENT LIABILITIES:
Noncurrent portion of long-term obligations

TOTAL LIABILITIES

NET ASSETS
TOTAL NET ASSETS

TOTAL LIABILITIES AND NET ASSETS

See notes to financial statements
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8,011
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132

100

232
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CITY OF DUNKIRK INDUSTRIAL DEVELOPMENT AGENCY
BALANCE SHEET - GOVERNMENTAL FUNDS
DECEMBER 31, 2009

ASSETS
CURRENT ASSETS, cash $ 8,011
TOTAL ASSETS $ 8,011
LIABILITIES AND NET ASSETS
TOTAL LIABILITIES 5 -
NET ASSETS 8,011
TOTAL LIABILITIES AND NET ASSETS 3 8,011

See notes to financial statements
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CITY OF DUNKIRK INDUSTRIAL DEVELOPMENT AGENCY
STATEMENT OF REVENUES, EXPENSES AND CHANGE IN FUND BALANCE
YEAR ENDED DECEMBER 31, 2009

REVENUE FROM OPERATIONS $ -
EXPENSES OF OPERATIONS 1,997
EXCESS OF EXPENSES OVER REVENUES (1,997)

OTHER SOURCES (USES) -

EXCESS OF EXPENSES AND OTHER USES

OVER REVEUES AND OTHER SOURCES (1,997)
FUND BALANCE, beginning 10,008
FUND BALANCE, ending $ 8,011

See notes to financial statements
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CITY OF DUNKIRK INDUSTRIAL DEVELOPMENT AGENCY
STATEMENTS OF CASH FLOWS
YEAR ENDED DECEMBER 31, 2009

CASH FLOWS FROM OPERATING ACTIVITIES

Cash payments contractual expenses 3

(1,997)

Cash used by operating activities

(1,997)

NET DECREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS, beginning

(1,997)

10,008

CASH AND CASH EQUIVALENTS, ending $

8,011

See notes to financial statements
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CITY OF DUNKIRK INDUSTRIAL DEVELOPMENT AGENCY
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2009

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The basic financial statements of the City of Dunkirk Industrial Development Agency (Agency) have been
prepared in conformity with generally accepted accounting principles (GAAP) as applied to government
units. The Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for
establishing governmental accounting and financial reporting principles. The more significant of the
Agency's accounting policies are described below.

A. Reporting Entity

The reporting entity of the Agency is based on Criteria set forth by GASB Statement 14, The Financial
Reporting Entity. The financial reporting entity consists of the primary government, organizations for
which the primary government is financially accountable and other organizations for which the nature
and significance of their relationship with the primary government are such that exclusion would cause
the reporting entity's financial statements to be misleading or incomplete.

1. Nature of the Organization

The City of Dunkirk Industrial Development Agency was established by the enactment of Section
890-a of the General Municipal Law, effective June 17, 1971, as a special act of the New York
State Legislature. The Agency is authorized under the Act to issue bonds to promote the economic
and industrial development of the State. The bonds are secured by pledges of any rents, revenues
and receipts as well as a lien on and a security interest in the projects being promoted. Neither the
Agency nor the City of Dunkirk shall be held liable for repayment of these bonds out of any funds
other than those pledged by the Agency. Members of the Board of Directors of the Agency are
appointed by and designated to serve at the pleasure of the City's Common Council. The City of
Dunkirk Industrial Development Agency is a component unit of the City of Dunkirk and,
accordingly, is included in the City's financial statements as a discretely presented component unit.

B. Basis of presentation:
1. Agency-wide statements:

The Statement of Net Assets and the Statement of Activities present financial information about the
Agency's governmental activities. These statements include the financial activities of the overall
governmental entity in its entirety, except those that are fiduciary.

2. Fund financial statements:
The fund statements provide information about the Agency's funds, including fiduciary funds (when
applicable). Currently, the Agency maintains a single governmental fund. The emphasis of fund
financial statements is on this governmental fund.

The Agency reports the following major governmental fund:

General Fund: This is the Agency's primary operating fund. Currently, the general fund is the only
fund of the Agency.

12 -



CITY OF DUNKIRK INDUSTRIAL DEVELOPMENT AGENCY
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2009
(Continued)

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued

C. Measurement focus and basis of accounting

The Agency-wide financial statements are reported using the economic resources management focus
and the accrual basis of accounting. Revenues are recorded when earned and expenses are recorded
at the time liabilities are incurred, regardiess of when the related cash transaction takes place.
Monexchange transactions, in which the Agency gives or receives value without directly receiving or
giving equal value in exchange, may include grants and donations. On an accrual basis, revenue is
recognized in the fiscal year for which the revenue is eamed. Revenue from grants and donations is
recognized in the fiscal year in which all eligibility requirements have been satisfied.

The governmental fund statements are reported using the current financial resources management
focus and the modified accrual basis of accounting. Under this method, revenues are recognized
when measurable and available. The Agency considers all revenues reported in the governmental
funds to be available if the revenues are collected within 90 days after the end of the fiscal year.

Expenditures are recorded when the related fund liability is incurred, except for principal and interest
on general long-term debt or claims and judgments, which are recognized as expenditures to the
extent they have matured. General capital asset acquisitions are reported as expenditures in
governmental funds.

D. Cash and Cash Equivalents

The Agency's cash and cash equivalents consists of cash on hand, demand deposits, and short-term
investments with original maturities of three months or less from date of acquisition. New York State
law governs the Agency's investment policies. Resources must be deposited in FDIC-insured
commercial banks or trust companies located within the State. Permissible investments include
obligations of the United State Treasury, United States Agencies, repurchase agreements and
obligations of New York State or its localities. Collateral is required for demand and time deposits and
certificates of deposit not covered by FDIC insurance. Investments are stated at fair value.

E. Estimates

The preparation of the financial statements in conformity with accounting principles generally accepted
in the United States of America requires management to make estimates and assumptions that affect
the reported amounts of revenues, expenditures, assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and during the reported period. Actual
results could differ from those estimates and those differences could be significant.

-13-



CITY OF DUNKIRK INDUSTRIAL DEVELOPMENT AGENCY
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2009
{Continued)

NOTE 2 - EXPLANATION OF CERTAIN DIFFERENCES BETWEEN GOVERNMENTAL
FUND STATEMENTS AND AGENCY-WIDE STATEMENTS

Due to the differences in the measurement focus and basis of accounting used in the governmental fund
statements and the Agency-wide statements, certain financial transactions are treated differently. The
basic financial statements contain full reconciliation of these items. The differences result primarily from
the economic focus of the Statement of Activities, compared with the current financial resources focus of
the governmental funds.

A. Total fund balances of governmental funds vs. net assets of governmental activities:

Total fund balances of the Agency's governmental funds differ from "net assets/(deficit)” of
governmental activities reported in the Statement of Net Assets. This difference primarily results from
the additional long-term economic focus of the Statement of Net Assets versus the solely current
financial resources focus of the governmental funds Balance Sheets,

B. Statement of Revenues, Expenditures and Changes in Fund Balance vs. Statement of Activities:

Differences between the governmental funds Statement of Revenues, Expenditures and Changes in
Fund Balance and the Statement of Activities fall into one of the three broad categories. The amounts
shown below represent:

1. Long-term revenue differences:

Long-term revenue differences arise because governmental funds report revenues only when they
are considered "available”, whereas the Statement of Activities reports revenues when earned.
Differences in long-term expenses arise because governmental funds report on a modified accrual
basis, whereas the accrual basis of accounting is used on the Statement of Activities.

2. Capital related differences:

Capital related differences include the difference between proceeds for the sale of capital reported
on governmental fund statements and the gain or loss on the sale of assets as reported on the
Statement of Activities, and the differences between recording an expenditure for the purchase of
capital items in the governmental funds statements and depreciation expense on those items as
recorded in the Statement of Activities.

3. Long-term debt transaction differences:

Long-term debt transaction differences occur because both intereset and principal payments are
recorded as expenditures in the governmental funds, whereas interest payments are recorded in
the Statement of Activities as incurred, and principal payments are recorded as a reduction of
liabilites in the Statement of Net Assets.

NOTE 3 -DEBT

The Agency currently has an outstanding note payable to GF Management, Inc. The $100 note is
payable together with interest at a rate of 7% per annum compounded annually with interest payable
at maturity. The maturity date of this note is May 31, 2014.

-14 -



CITY OF DUNKIRK INDUSTRIAL DEVELOPMENT AGENCY
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2009
(Continued)

NOTE 4 - CONTINGENCIES
A. Litigation
The Agency is party to various legal proceedings which normally occur in governmental operations.

The Agency believes that its ultimate liability, if any, in connection with these matters, will not have a
material effect on the Agency's financial condition or results of operations.

15 -



B00E "pasihey

LO0D-9EZ2} AN "ANVETY
13341S 31VLIS Ok
O8-C1 LINN LNIWIDVNYIN V.1V(
INIWNGCTIAIA DINONODT ANV STDAHIS INFJWNEIAOD TWDI01
d3710dLdWOD 31VLS 3HL 40 331440

‘pajgatn sem Aoualie ay) Jyeuaq asoym Jop Ajediounw ay) jo Apoq Bunuasod sy pue se|ondwon sjels sy juawsdoEaag
HWOUDIT JO JUSWHEdS] B4) JO JSUDIES|WILIOD S} 0] PEjIUSUES &g ||BYS JUSLWe|E]s |BIoUBUY pajpne ey jo Adoo B 'uoye|dwod Jaye sfep A gy, (a)

U PUBUNOIOE
agnd paypan juspuadapu) ue AgQ poued ABp AjJEUlU Yons LM pajipne aq |(Bys usweis yong lajogdwon ajels sy) Aq paquosasd agq Aew
SE WL Y2s U Jead [B2S)) JBY) Jo) Jusiueles [goueuy B suedeud jeys Ajuowyne Jo Asuabe yoee ek [B2sy 5)) Jo @302 ay) Buwo)o) sfep Aeuiu uigiia (q)

A1) 8o uonaes ‘Men (edioungy [Eleuas

6002 "Lt Jequiede( J30Nd UYIA TVOSId IHL HO4

(Apedimunw Buuosuoads o eweu)
anjunQ Jo Ao

(Aouaeby juewdo@re [ESNPU| JO BLUBU)

AONIOV ININDOTIAIA TVIILSNANI ¥ENNT Ho4

“Jeek Jse| Wodj Jusieyip si Jequinu euoide|e} Jo/pue ‘Sselppe ‘elleu ey} J1 e1el }oeyo esee|d

1H0d3d TVIONVYNID TYNNNY
AJNIDV LNIWNJOTIAIA TVIHLSNANI



14
£l
cl
Ll
ol

e [ T T T N R N [V e LRV e T) =TT T T (= Ey]

etrmrmmrUOne|Iuode Jueg

T s e e aseaT JUBE|S Uoneliou] [ejusiia[ddns
||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||| wv:gm cguﬂ.ﬁE-—DF:— _mamaqgmw

[ -,-.W CILLID 0 -.. Ll

L e L L s e BATR S RTTMEN

................................................................................................... S56UPEIqePU] JO JUBLIBIES
NOILO3S 1830

L ETGITOTE]S [EUBUI] O] SO10N

L L g SR 10 JUBLLIBYR)S

................................................... S]essy Jan Ul mmmmm_ﬁu pue Wmm.._mnxm_ ‘sanuaasy JO JusLllEle}s

L L L L L L L L L e go) B e

pung espdiajig

S1IN3ILNOD 40 378V.L



LL0'8 $

614" $

Liea3a

20ed3

LoEa3a

eed $

S&¥ed3

- HX00Ka3

s0ged3

SG6220a3

0oL s0€e03

= s6led3s

S0L2d3

el 550203

s002a3

3002 403

| afieq

S13SSY 13N ANY S3LLMIEYI TYL0L

sjassy 18N
pajolselun
pajoLsey
1q8q peje|ay
0 JeN 'sjessy |ejdeD ul pejsesu

selqel el

senuanay palss(
saug 1eyio oy eng
SUBWILIBAOS) 18YI0 ©) 8N(]
spund Jeyjo o} eng
saliqe Jawyo

a|qeled sajoN
safiejuesiad paue)jey
saljiqer] paniaoy
a|gqeded sjunoooy

S13SSV L3N ANY s3LLITEvI

Lio'g

$

LL0'8

$

s051d3
S5¥13d3
SorLa3
XXXXa3
s0eLd3
s5¢id3
sozia3
851103
s50La3
s00La3

300D da3

6002 "I € Jequiedeq 4O SV « LIIHS FONVIVE « ONNd ISIHdYILNT

JuawsiEs siu) jo Hed [eibaju ue suE SJUSWSIES |EIDUBLIL S} O} S8JON 8U |

51388V W10l

(18N) sjessy paxid

slessy pejausey

sasuadxg pledaid

spelol4 uewdojeae] awoucog
SJUSLULLIBADS) 18I0 Wol4 8ang]
spun4 Jeuyy0 woad ang
s8|qealeday ply |eleped pue ajelg
(1eN) sejqenenay 18410
sjusLU)saAU|

useo

§13SsV



BLLL

166

(zLo2)

(z1L0'2)

(G1)

(g1)

(2661)

166"

166°1

LINNOWY

7 abed

s50ra3
S as
s a3

soovas

S¥ a3
s6'55803
S56503

S a3
s as

s a3
s0e5034
554503

sS¥'e0ad3d
58'52803
St'6e0a3
Sh'5ead3

s a3
S51503

3009 da3

lea ), Jo pug - s}essy j8N
1sEIEU|

5)eSsy |ENdED) JO 18)SUel |

(Myroedg) 'spuswisnipy

Jee ) jo BuuuiBeg - sjessy JeN

(ss07) swoou| JaN

saxe | Apadoid |eay

o sisysuel] Buneladp

u| sigjsues) Bupeiedo

saxe| pue siajsuel] elojeg (ssoT) ewoou|
(esuedx3g) enusnsy Buneiedg-uopy 18N
8JON U0 Jsalalu|

saJUN%e s a|geladlE UD UIBS) pazZiealun) g pez||eey
(M10edg) :sesusdxg

$507 10} uoljesuadwon pue Apedoid Jo ejes

Auedold pue Aeuop jo esn
‘sanuanay
(sasuadxg] senuahoy DUNEIad-UoN

(ss07) swoou] Bupesed
sasuedxg Bunesed |EJO |
uonepaldag

s)jyeuag eafojdw3
sasuadxg |EnjoENUOD

S83IMES |EUDSIa
Sasuadxg buneladg

sanuaney Buneledg |10

sexe} Jo nal| ul sjuswifed

saanes oy safieys
Senushay DUEIsd0

6002 '€ Jequieded g3aAN3 HY3IA TVISId IHL HO4

S13SSY L3N NI SIONVYHOI ANV SISNIdX3 ‘SINNIATY 40 LINIWILVLS
aNN4d 3sidy3 LN



LS seelza3

s8El20d

sleLL03d

s8gkLd3

S6ELL03

SyelLd3

SEELLA3

SZELLas

$ SkeLLaz

$ s6el a4

$ = TAN e |

s5¢1.04

s¥eLia3s

SINAFIAE

secia3

4 sleLlas

(166°1)

$ S6tH1L05

s¥iLiza3

sSELLL0d

(266'1)

$ ST FAaE

INNOWY

SLieLa3a

3000 da3

¢ afieg

seniAnoy Buloueuly pejejey pue [eyded Aq (pesn) pepiaoid ysed jeN
S}@ssy JO 8jes Woy speaosold

SJUBLULIBADS) 1840 WOY panadsy sjuels) |ejden

S10j0B1UOD) 0} SjUBsLWAE 4

spun4 Jeyio Aq penquiuog [eyded

siadojana Aq peinguiucy [enden

(jeyden) sesuadx3 jseisju|

(lende) 1geQ sjuewifed jediould

(lexden)jgeq jo speesold

:saialoy Buioueuld pejejey pue |ejden woly smol4 ysen

selanoy Bujoueul4 jepded-uon Aq (pesn) pepircid ysed jeN
([enden-uop) sesuadxy jsalaju|

(lepde-uoN) Jgeq jo juswied

(lenden-uon) 1geq jo speasold

Spund Jayy0 Wol4jo) siajsuel |

panmesay syuels Bugeledo

saxe| Auadold |eey

sseaoy Bujpueu 4 pue jejdes-uoN woly smol4 Yses

se|yAnoy Bunesedo Aq (pesn) pepinold ysed jeN
sanuaney Buneledp Jeyin

gjyeuag g seolaleg [euoslad sjuswied yseo
sesuedx [enjoeijuny sjusied Yyseg

saaines Buipinold wWolj paneaey Ysed

:sal)anoy Buneledp woly smoj4 Yysen

SINITVAINDI HSYD ANV HSYD NI (3Sv3IHD3a) ASvIHINI
B00Z 'I€ Jequuade g3AN3I MY3IA 1vISId IHL ¥HO4 SMOT14 HSVD 40 LNIW3ALVYLS



(166°1)

(£66°})

10’8

80001

(1681)

LNNONWY

s681.03
s881.03
S68L/03
681203
681203
§681.03

s¥el.lad
se8l203
séglla3

siglias

s6.1.203
sk 2a3
sioLL03

S651.03
5€51.03
S¢e51.03
s15140a3

3000 da3

 ebed

senanoy Bupesedg Aq (pesn) pepinoad yseo 1N
sjuewnsnipy jejoy

sauejeg BuiuubBag - N Jeysuel |

18yl 9 SWoou| Jsalsiu|

:sLua)| Buouooey Jeyio

sjusjeanbg YseD pue yseD Uey) JalyyQ sanjijiqel] ul esealosgjesealou|

sjuejemnbg yseo pue Ysed UBLY) 18I0 S19ssy Ul eseeloa(]/asealou|

uoneaidaq

:suojjesed woly (pesn) pepiacid Yseq jeN o) ewosu| Bupesedp e|iouosey o} sjuswysnipy

(gs07) swoou| Buneladg
HSYD L3N 0L INOONI ONILYHIdO 40 NOILYITIONOD3Y

lea ) jo pug je sjusjieanby ysen pue yseo
Jea ), jo Buiuwbag e sjusiennb3 yseo pue yseo
sjuejeainbg ysen pue ysen u (asealse(]) eseaiou| jap

selanoy Buniseau) Aq (pesn) pepinoid ysed j1eN
1810 g BLWooU| jsala)u|

SjualujseAu| Jo ajes

sIUSLLISOAU| JO BsBYINg

:se|aloy Bunseau] wolp smojq Yyseo

(penupuog) SINITVAINDI HSYD ANV HSVYD NI (3SY3¥03a) ISVYIHONI
B00Z "I€ Jequieoeg g3AN3T ¥VIA T¥OSId IHL HO4 SMO14 HSVD 40 LNFWILYLS



G abed

sualuele)s [eloueuy eyl o) sejou Buifuedwoosoe essg

saloljod Bujunoooy weoyiubls jo Aewwng
SINIWILYLS I¥IDONYNI4 OL S3LON



S0 spuog

£ - $ - - 3 sseupsigepu| o)
6007 suewied SBNSS| B0OZ enjep enss| joeloag
‘LE Jequisae(] Mapy ‘I Aenuepr enss| jo
Je soue|eg je esuejeg [euiBuO 8le(
Buipuesing Buipumsing

600Z ‘L€ J2quwadeqg
a3NSSI S3LON ANV SANOE INNIAIY TVIHLSNANI 40 3TNAIHIS

ADNIOV LNIWNHOTIAIA TVIHLSNANI MYIMNNG



g efied

EOF0 38 OINOM E00Z MY T SLIDIO F LYISNI ISV LV TYMINTY LSILYT LYISHI ISV "TWMINTE NO ALY INSSIMIN LEISNI ISV "SANSSI MIN NO.

(sjuswelE)s |EIDUBLIY O) SS)0N BU) W 0B apnjoul) Jgep Aed o) 8|gE|IEAE SpUNY Balasel AUE PUE SSNSSI PUC JO SSUMES) B|0E||ED S)0U ates|d

SSINA3LEIANI 1TV 40 VL0l

/ 6081 dE sueo Auoyiny
........ - 1981 de spuog [ejo]
T e
r e
I
TR —
f | ———- (asoding Aq 1517) spuog
....... - aaglde SPESo0l PUDE WOy PELUSSREY SNYH.
........... : 908l de sejoN uoljedionjuy puog [ej0]
R P
T oo [t
|| em—— 'gajoN uonedionuy puog
/
/ (Aoads) Jgeq Jeui0
! G084 ‘sajop |epden
I G € | 1
afuey
ajeq Ies lea) [Bosid | e|qeoddy
Aunmep | |easi4 jo pus lea ) |eas|4 lea ) |easi4 jo Buuwmbag | ‘slqeuep |ecuenss||.Jeea pue| 3009
el 4 Buipueising Buung pied | Buung penss| | Bulpueising i w Yjuop d4a3 anss| jo ajeq Aq Ajgjeledes i1
STSH S[EMaUSY SENPUT TON 00 ST FEarEi]

SS3INJILEIANI 40 LNIWILVLS



J abed

‘ssodind Yyoes Joj anpayss AUNJEW Sy} MOYS '8NSSl PBJERIJOSUOD B Ul peUIguod el sesodind euowl 1o os )] (310N
EO/LOVPD SW NAMOMS 38 TNOHS €002 'L 1iddY "31dWYX3 HO4 'SLIDI0 XIS LHIASN] 38v3d-

alede alog
GlLeEdE SLOZ apIg 8slang)] U0 anuijuog
rlede FLOZ
£ledd €102
zZlede Z10Z
Liede 1102
olede 010z
80ede BO0Z
80EdZ 8002
loede L00Z
90£de 000z
S0Ed2 S00Z ui Buipug Jesp, |Basiy
rOEde ¥00Z Ul pelwespay 84 o} 1o ul
£0Ede £002 pawsaapay [ediaulld jo jUnoy
20ede zooz
I Waede LALMNLYIW T¥NI4 40 31va
adede (siewpeq ul) 31w LSIHILNI
I 1aedz .3Nssi 40 31va
Hdede IVdIONINd V101
J0EdE Aug esn Jejondwo] Eg Jod
......... 3aNSSI 40 3s0dund
30090 da3

dv3A JHL DNIHNA daNssi saNod
FINAIHDE ALIHNLYW

S133HS 1230Mdd d3HIVLLY NO SHY3ddWY Od4NI "2

d3HOVLLY 3TNA3IHIS 'L



g afeyq

"asodind yoses Joj a|npeyos AJINJEW SUY) MOYS ‘anss] pajep||osucs B Ul paulquos ale sesodind siow Jo om | (310N
E0/LO/P0 S NMOHS 38 dT1NOHS £002 'L TI-EdY "S1dWvX3 HO4 'S1ID10 XIS LHIASN| 38v3Td.

agede DEOZ
geede SE0Z sbied jxep U0 enuRUoD
reede VEDZ
EEEdE EE0E
CEEdE ZEDT
LEEdE LEOT
0EEde OE0Z
6Zede BZ0Z
geeEde 8202
L2ede 1702
agede 9Z0Z
SZede SZ0Z
Feede FE0Z
£Zede £20Z
Zeede zzoz
léeda Lzoz
02ede 0ZOT ul Buipug Jes), oS4
6lEdE BL0Z Ul palwespey eq o} Jo Ul
glEdSd 210g pawsspay [Bdioulld Jo jUnoury
LIEdE LL0E
3002 4d3

S133HS 1030Mrdd A3HIVLLY NO S4Hv3ddY 04Nl 2

dv3A 3HL ONIFNd d3Nssl saNO8
FTINAIHIE ALTHNLYIN

O3HOVLLY 31NA3IHIS 'L



i abeq

‘asodind yoee o) 8npeyos AjUNjEWw ey} Moys 'snss| pelepI|osUCD B Ul paulquwos ale sesodind ejow Jo om) §| (310N
£0/L0/F0 SY NMOHS 38 OTNOHS £002 "1 TiddY '31dWYX3 H0d 'SLIDI0 XIS LHISNI 3SYI0d.

.......... LT

GGEde SS0Z

tGeEde P50Z

£5EdE £502

£5ede Z502

lSEdE LG0T

05€de 0502

gtede BFOZ

Brede 8oz

irede L¥0Z

arede oroz

Srede 502

trede ¥roZ

EveEde E¥0Z

ctede THOZ

Irede LEOZ

orede OF0z ul Buipus Jes ), [eosi4
6EEdE BE0Z Ul palwespeay 8q o} Jo u|
gEeEdd 8E0Z pawespsy [edioud Jo JUnowy
LEELE LE0Z

3000 403

S133HS 1030rdd J3HOY.LLY NO Sd¥3addY OdNI ¢

d¥3A 3HL ONIHNA A3Nssi SaNod
FINAIHOS ALIENLYW

d3HOVYLLY IMNA3HIS 'L



“saonbi] 1o susar psepd ‘spo AuEnigo] e Yons spELIEInD jo FUpuag Ul 81 PAPR[oUL OS[Y TISaA0IdIn pAXT) J2II0 10U JND0KE B 1aynau 5 janpoad sou oo )1 Surinse)nuen paiapEnns os|e
a spanpead parnse e jo sped uascodmos Fugussse v podrdus speowngsogers] .Eﬂhn_n_uﬁnﬁ—‘._ga_b.g pue saunyaE aarip samod asn KNSRI pUe S[[E 10 ‘sauiope) tsped se paquissap
£)junsn 218 SUMUYSQEEY 0500, Cs1onposd Mou NIl SOUEIEGNS J0 SRIIDIEIT IO B01IAILIOJSURE [RONUMED B0 [ENURDaU s ul padudus sjsugsquss sapnjou Qodaes SULInOTIue Jg ), S ngey ey

vonEauedio ppoaduon ¢ A patdnoss o potmo ARD] - AILIL] MALD- [GEHTRERTV LTSN B Anpowy spods oy -- sed 10 Ad1aud aunopaga jo Buysiaang (e -
SIBADID] FUNOSI] PUE JIEEM PHOE-- pses) Mqod pue saasein o0 - SHPI3E] STEmas puT 104, -- Anprow] wosexs]--
ISIL0ENET) S0

EAOLALIS ATEJIUES 10 BN e tsud CAPoaunoogs 10 ‘20X A8 SUCHEIUTILANGD ‘ucjepelsuen
iy pae safussswd ‘sasudiaga ssamsng a0 o) o aignd peleuad aw o) *Bmpracad susugsgmEs sapnjom Oodaen s S0Py QEURG puE SE0y Lap SuopEdpummmo T ‘uoppepodsees |,
SIS [IERI JO 21ad0[aA0p puB “EjuadE ‘410)|a8 104N “S29880] ‘SI0NED| “SUMIMO SAPNIIUL SIS (RG] IO PR SPEEER SOWINSUL PUR ‘a0URInsm jo sadi) [e jo S1800 S1aa00
aoumnsu] -safueyoxs Lppownnod pue £1Enaas pue ‘s2EIues JIPOWIEOD PUE SAULINGS U SIa[Esp pUR S1aqosq senundwes paunsas e ‘sauedwes (Sopade fpueunnopaad jou g} Supoy fsuonmnsm
ppaua dopsodap-uon ‘suonnpsn Oopsodap SapajauL SeUL] S)TS (B3] pUE J9UEINSWL S008I jo spiatg o) ur Apuewd Suesado spowngsjgeise sopapaun AO0@e sip, DRSS B3 PUE DXMEINSU] A0y
SN POUIENoY 10 [euosid o) s1amoEng o] sjjes
TISLLEIGETED UL PUE S3PEE 1 UL (IR S palapsios s1 uaunsqersa a (Sujpes o) sauupiogns 1o [Eeuapu st fussasond yans gy ‘sjonpoad spssaoosd Le jusungsijqeisa i) SS[ps SE || SE S8IpUEBYDEAL
saA18390 10 SATW) JUSUIEIqEEa st fAng o atjgnd persuad sy paeane o) sanianae w padedus 5 pue ssauisng jo sorpd € AEnsn g UMEEQEED SU) D208 SIS QRIS aPRI (IRA J0 SIS jodon
at) Jo awog ("9 *asogE 1 ‘s Snap) uoneadisap apin [EnEn s o (019 ‘arempae ‘saueoold) plos sappountos jo saunp edood s o) Bupiosoe ssauisng jo pury A pMjIESED 208 SJUALILE [esEs
e “priauad up spood sy jo aqes ay o ewapon saatases Buapuas pue vondunsuos ployesnol so [ruosiad Ja sstpasgassw 3wl up padedus suawysnqese sapnjaul LodaE sy DPEL, Ry
‘garumduios 10 suostad yans o) ssipueyaasw FopEs 5o 0) asipueysasue Furing ur sragoog o spade se Funoe 10 SSIajRsaols 10 01 30 SSEEN SEasng [Euoissajond
10 “SIOARIIIG UONANISUGD *UIe] (RIS (eI [ELsnpu o] 1ajieials o] aspuegaeaw Suips o pafelus fuoewnsd ssausng jo saoeqd so sjeunpEoess sapnjam Aoda)e sip], spen ], JEsNoL
gamatas pojepd pue Surddes pue Surung “Rurgsty eeosoumues ©dnsao) vonanpodd emynoade wpadedius Auewnd spsansiqess sapopan OoZaer sy sdumgsy pue Agsuog Aoty
‘IO Spe) maads oo g ANanoe uePnnsuea (g) pue SEIopeuod api) poaads pue siopeuos peuad A Fuippog weg o uohannsuoes Saeal] (7) smappng
annipado dg 10 saopeneos [rousd £ uononnsuos Suppameg ([ Jpaiaand 208 AA19E nolansues Jo sl prosg sang], uolanisuos w padeioa fumuad spesanysigEEs sapnjou AoSsEs Sng] SISy
‘AP 20E ‘$331AI0% SIOAUE] 2SI I pur s znedio difsisquis Sustnsu [T jeanpa sastaas jeuossajosd 1oqo pue ‘dunssuiua fjeda) ‘ypesy fsaatases puogrioa tsaoud Surdpo)
10U pue S[@of] CseonEEErdie IS0 pue SHUAUILS[QEISS JUMUNLISADT PUE SSUISTY *SENPIATPUL 0] 220008 o oues opra @ Suronposd v pafedua Apewnad spaungsgeisa sapopae Qodae S SRMARG
SNOLLINIART SO0 ASOdHN LA

“sapal puageainba Mun [ Jo dagquini s podalpaieay pui paeal]y sqof G1E]

(HIUN [B30] PHIDE] T apoa - HERUO [EMO] [[E) | apos -
~qpy pue g =adud uo pogsi 94 0w apew 81 1L ¢ 2w ealond (ot
AU OAUE YT 10 salpadsani paatanal aamy pinos 1aaload ag seotpdwaxa v Spadoad peas fue jo penowe s
uotdis YOIl Sy Woly 12npap et fsniEs Y] e insad v se pastasad pafoad s suondusxs vy Apadoad [ear o uncwe au st suondwads] -CRp UORDeS T LJH J0 BN suondwayyy ve), Spadoag jeay gy
“apEL 08 5L Tl Ym0 asony Suiproum spaelond (e o)
ot o ey suonduaxs e Spsdosd ey cseswasade (Lo seven jo nsp w uamded fue op guensind pred simouse anpap jou Og) CPaAOALL 100 SR V[T M T (o] uaag s pioos 1aalood s gt
0] SAXR) O UN0WE Moy s apearpun ase)d fswondwaxs kv Spadoad peas sy - T[T T T paatanal sucipdieys Jo pnown Jejop (e s o) 12gal suonduaxs xe)g|
‘farssanon ji aded 10IOUE GO POJIEIDP ) UEI-SII0M] HUOUOID I 30 suonduo K], we] a0 A0Sy [MIURL] Jo pOaly CG
suondissxa xey Aun aatasal jou prp jeasload oy g eeiousd pinos paload @ 20000430 e Jo UNGWE ) 0) S1a)20 pauelcy suonduaxi] op J anuaany] Xe], mon ‘g
o uposd-aog-qou gy msak, v Sugnd Sg pagestpon ag proogs wednaoe paelosd o smms noneueEng Ppoedg-ap-an L
11 2ded jo doy uo sapoo sy Fursn 20U IO PUOY [OED JO STIERS XE] [RISP3) S M0YS D
‘pansst apou 10 pucd jo encae jediund pEndoo s s unouny 210 10 paog] 5
uowsgasse Apadosd jead o un oseasaw ue ) nsal 00 op 1o (Fueadue Ernpaane [eda) s gons ‘eatalas
“@a) apqeie) sa(es pou am yer) unote pelood s unga papnour swagp apduexs 10, CPJOUDY PRALIAP-YE[] WE U JNER) WEE (I jeL) 1500 eaload e ssa) unotry el (e, stoenouny palong pagasuag]
“eadoad amua s jo sen o) spounowry 1elog Moy, Cg
*SUCLANIEIT 353N} SA0[[0] SIP0D S0 10] sucTpuiap o], ~swao) podan enuue oy po g poe [ sa@ed jo dog oy ve gsn o weoay wee s pioots apos asodind patoad sy <7
‘susupedap 10 saousde agers 2o o Spanpe peford fuppedar un paload g fnusp o] pesn B OS[E MNOYS SP0D S1Y], " SIAGUNT worEMneapt polosd wep) o) simonns Surpog 10} suotonE
apeaedas o) )0y BaERISL) PR gag] W paltes siealood (e so) papodaa puw pagEsquss aq s apos paload sy, uspepspun ses pafond sy sows safiueys Aue 129()a0 puk WUALIND B PIROLS B ELLIGIUL SIL],
aaljuaral) pu gsa] W undag spalood (v op paspdios ag Emu ssappe @ souso paload oy poe *auso Paloed agy jo s g Csalond sy po swee st wepusoqu] usasddng jo spnpayag ap g

“(papaat J1 spaays proeipppe Sdoaopogg) - e puemno 1 pue Iseasat) puE (G JAUE Oj PRI SEM Il JUatnaaEe aswa) jydiens Sur o
arak easty g Suninp pannas 10 Bupusine: ponsst s 1P UHIYM J0) 39EING PUT (66T W undag oload yaua so) paafdiioa aq of paainbas st pu o[npayps KRRy Y smoj|o) uolewaoju) eawsddng gy,

SILIHOHLNY ANV SIIONIDY LNIWDOTIAIA TVIHLSNANI HOd
NOLLYWHOANI 3SVIT ANV JLON/ONCE TYLNIWI 1ddNS J40 3TIN0IHIE DNILATdWOD HOAd SNOILLINHLSNI



SLOHIOdd ANOd

600¢ - VdI MdDINNAd



Joafoid jo sweN apo) j08foid
Em_En_ 0} paje|oy SJON pue mu:cm
381aAJ UO UOjjeLLIOJU| 8)ou pue puog 3ja|dwoo asea|d

‘adf) pue junowe Aq 4nusp| joslond Ag paunep sucndwaxs xe) uey) Jeuio “osloud Ag pezygn eouUR)SISSE [BOUBLY JO poylew Auep] (Bsee WOIENS

lea ), [e2s!4 seefoidwy 3| 4jueung # | peuleley 8q o} sqor| pejeel aq oj sqop snjels ya| o)
Buunp pajealn sqor jo gjewns3 lewbug | jo sjewns3 leubup | soug uoneso joslold
uononssuod 314 # Je seafojdwy 31 4 #

paulejay pue pajeasd sqor (314) Jusjeainby awij-|in4
b 00'0$ 00°0%

(suogongsul ees) apog) S107Id Im10L |ooyog 10 Wwns) |20 fyunon
(S1L07Id) s@xe] Jo nai ul sjuswAed

mm—— R

co cm 00°0%

:Aunon =)
suondwax3 g-Gg 295
suopdwa 0 Bujpiosay abefipo xe| Apadoid |ea Xe] sa|e
“LdM 10 19N suopduiex3 [e101 lldwax3 [ejoL IpJoday HOW 1 Ayadoud |eay 1 sa|eg
suondwax3
‘payoeyje uoleueldia jo seje 000% pajuelb suopdwaexa ou jl sanuanal XeymMaN ~ N X A gjold-uop
pajiodal sy
:8jqeanjdde Ji xoq yoeyo esee|d M Junowy ajop/puod junowy joefoid payjeusg
600Z- JUnowy aseaTfoaloid [e10]
:9)e(] pug asea wbiens W Jdwex3xe| T ejgexe] 8NJEJS XE| |[El1Bpa

T :(suopongeu ess) asoding joeloid
§SaIppY pue JaumQ joelold ‘Joafoid jo awep
(asea ybiesyg Jo sajoN/spuog) uonewloju| [eyuawa|ddng jo ajnpayass
@) yosfoid esee] O  josfoid puog :Aj1oadg ases|d apo) Joafoud



(nodey |e1oue

ul4 [enuuy 8y jo g abed) ssaupejgepu) Jo JuswWwsalels ay)

ul payodal

ag 0} paau Jou op aaoqe papodal sajou pue spuog

:ejeq Aunyeyy eurd

$

-1ea ), [e2asl4 Jo pug Buipueysing

$

1es\ [eosi4 buunq pred

$

:1ea ), |E9s14 buung penss)

$

-1ea |easi4 jo Buluuibeg Buipuesing

MAIIX

N0 %_m_ v
N amysomy
%/////////////// L1 (s)oroN O (s)eroN O (lon | O  (s)sioN —




SLOHIOdd HSVH'T

600¢ - VAI MAIXMNNdA



85JaAaJ UO UOIJBWIOJUI 8J0U puUE puog 8)e|dwos ases|d

sl pue unowe &g Anuap) eseloid Ag pawies suopdwaxs xe) Uely) seg)o joelod Ag pezZign eaUe)sIsse |BoUBLY jo pouew Anuap| [aseET JUERNS

0 LT I I 0
1Baj 8Os seafojdw3 314 Juaung) # | peueley aq o) sqof | pelealn aq o) sqop SnelS wa| ol
Buunp pajeain sqop josjewnsy eubup | jo slewns3 eubug | sold uoneso joslalg
uononijsuon) 314 # Je seafiojdw3 31 4 #
pautejay pue pajea) sqor (314) JusjeAinb3 awi]-||n
S90|Meg 00000°0E$ 00°0% 00°000'0E$ 000$
(suogongsul ess) apo) S107id [BjoL [ooyos jo wns) [e207] funoy
(S1071d) s@xe] jo naiq u sjuswAied
8 128098 N
//// LLLLLANANDDNNANAN T O\ AW\
E 662 ¥2$ N ~|00°0$
// // // o E:wu_ |EQOT |Bd07
00°008'22$ 00°0%
[k TATAR 00'026'201$ :Runog ‘8jelg
,_Ewc_ﬁ”ﬁﬁﬂwu“%hwwwﬂﬁ suondwaxy [ejo] Buiploosay abeBuopy ¥e| fyadoid |eay (1s9) xe )| sajeg
suondwax3g
‘payoEle uoneus|dia jo JajeT
‘pelode sl ejep |l joN[T] 0006173 pajuelb suondwaxe ou Jl sanuaAal XeymaN X N~ A ijoid-uop
-e|qeaydde §) xoq yoayo asesld
001 $ Junouwy ajoN/puos 000°006"1$ Junowy j09foid pajjeusg
0cog/e/L  teyeq pul
asea bBlens DD0D0E 13 junolwy aseaoalold [ejo) T jdwexgxe] X e|gexe] :SNje)S Xe| |eJopaq

I :(suogongsul ees) asoding joeloid

8¥0F L AN SUBUNQ "B8AuQ 8J0YS 84eT 0

077 ‘seiedold Hosey Yiung :SSaIppy pue Jaump joafold V10 60 2090 398foid Jo aweN

(asea ybiens Jo sajoN/spuog) uonew.oyu| [eyuawajddng jo sjnpayssg

& paloid eseay  jo8loid puog :Ayoadg eseald I apoq josfoid




(podey jeloueul4 [enuuy 8y} jo g abed) ssaupajqapu) jo Juawwialels ay) U papodal ag 0} paau jou op aAoge papodal sajou pue spuog

58] J0 ejep AjUmeul [eul

71L0Z/LE/S ‘ejeq Aumeyy [eui4

00} $ 00} $ 128 ), [B9s14 Jo pu3 Buipuelsino

. g - $ “Iea ) |E9s14 buung pied

- ¢ - & :1ea )\, |easi4 Buung penss|

00} $ 001 § |  ieaj |eosld jo huubeg Buipueising

- sfuel ajgeoijdde ‘sjgeuen )] e

W// aauenssl)y e

A i o oy s

A Y 1661778 nss| Jo ejeq
. LI (sJeioN L Gaon [ ey [ W {Sfeon : i

s M (s)puog W (spiog | M (sjpuog | LT (s)puog Rt

[1o8lold GDOZ) WUl BPEWEY  “j93fold Jo awep T apon j0aloid

109l0.14 0} paje|ay S3JON pue spuog




85J9ABJ UO UOJJBLLIOJU 8J0U puE puoq 83e|dwoo asea|d

:adf) pue junowe &g Auap) oalosd Ag pawie suondussxa ¥e) Uy Jey0 '1akosd AQ peZINN SOUBISISSE [BIJUBLI J0 POURW AUsD| B5ES TYBIENS

0 I 1 1 0
Jea, [eas4 seakoidw3 314 uaun) # |pauleiay aq o} sqor pajeal aq o} sniels val o
Buunp pajeas) sqor jo sjewns3 [ewlbug | sqor jo ajewns3 euibug | Joud uoneoon 1ealoid
uonandsuod 314 # e seafodwg 3148
paulejey pue pajeasd sqor (314) Jusjeainb3 awiy-jind
S90IAIRS 00'LE'2$ 00°LL£'28 0008 0008
(suononujsu; 8ss) 8po9 S107id [ejoL jooyag (abefiaumoy/Ayo Jo wns) [ea07] funoy

(SLOTId) saxe] jo naiq uj sjuswied

00'96.'cS 0008

00'G6'LLS 00'G26'21% 0008 :hunag -BielS
suopdwax3 q-Ggy 998

71dY Jo 18N suondwax3 |ejo

suondwax3 |ejo) Buipsooay abebuop xe) Apadoid |eay (1s8) xe) sajeg

suonjdwaxg
pRUzEE uoneue|dxes 0 18
‘papiodal s ejep 2 1oN[] 008BS5LE paiuelf suondwaxs ou Jl sanuanal Xe} MaN X N~ A jlotd-uopn
:aqeaydde j) xoq y2ayo ased)y

G £ Junouwny ajoN/pucd 000'808°LS junowy josloid pajyausg

GLOZ/OE/S  :@jeq pu3l
asea Whiens 000'808 1§ junowy aseaqpoafold |ejo) T dwexg e W B|gexe] iSN)R)S XE| |eJapad
§  :(suononysul ses) asoding 1oeloid

2r0FL AN MiHung '1@ails puooeg 1seg Lg
OT1 “Aeg yompeyy :sseIppy pue Jaumg joeloid V10 80 2090 ‘108l01d Jo auweN

(asea Jybiens Jo sajoN/spuog) uonew.oyu| ejuawajddng jo anpayos

& josloid aseay 1aloid puog :Ayoadg ases|d k4 apon joeloig



(poday [e1aueuld jenuuy ay jo g abed) ssaupajqapu jo Juswalels ay) ul papodal aq o) pasu Jou op aoqe papodal sejou pue spuog

15€| JO 81ep Ajunjeu [eul4

:81eq Ajuniey) [eul4

$

11ea A [eosi4 Jo pu3 Buipueisind

$

J1ea ), [eosi4 Buung pied

$

Jea ) eosiq Buung penss)

$

O | &5 | 65 | 65

-1ea,), [e9514 Jo BuluuiBag Bupuesing

NN

abues agedde ‘sjgeLEn )| -

N

N

BIUENSS| Y »
‘@)Y Jsasau|

:anss) Jo aje(

[BloL

O

(s)sioN

LI (s)ewon L1 (s)aion

(s)ajoN

B

(s)puog

~ W (s)puog

W (s)puog

]
]

(slpuog

1g8q jo adi)

joaloud Jo swen

198l014 0} pajejay S8JON pue spuog

apo7 1eloid




£l abed “Wueq
aU) yim Ajoalip seoue(eq yueg WIyuos few Jejondwon slels el Jo soyo sy} easmol podel S v pely 8q o) palinbel jou el W0y UOREIYRISD Yueg T1ON

‘salbE 15NW sjunowe asay) ,

. Ll0'8 HSYD ALL3d ANY JONY1VE MNYE A3 LSNradyY V.10l
' (Apoeds) sjuawnsnipy
spund ysen Aped ppy

1108 110’8 3 AN MEDINNG - MNYE ALINNWNOD
saue|eq pueH uo yseo ppy Sy aauejeq jueg apon) jUEeg JO UDIJEDOT PUE SLUEN
yueg pejsnipy Buipueising sse pund4
s1ejje] epog ejqeolddy eyj Bunsi Aq spund yim seouejeg yueg Anusp)
SIONYIVE MNVE
. 08 SANN4 1TV TVLOL
10’8 pung esudiejuy

yseo Aped spnjoul
S133HS 3ONVIVE Y3d ‘'SANNA A8 HSVD
NOILVITIONOOTH YMNvE



t| ebed

9EZZL AN "ANVETY
133418 31VLIS 0L}

2-B-Z1 LINMN LNIWIDVNVYIN V.1V(
LININJCTIAZA SINONOD3 ANY

Lr6Z-80F (8L5) “TIVD 5301AH3S LNIFWNEINOD TvO0T 4O NOISING
3SVYITd 'LHOd3IH SIHL OL ONILY13H SNOILSIND 3AVH NOA I HITIOHLdWOD 31v1S 3HL 40 301440

‘0L 195043 YN 35v31d

ZG70-99€-91L "ON3INOH4IT3L 321440

8v0rL AN ‘MAINNG

INNIAY TVHLINID ZvE

AJNIOV LNIWNJOTIAIA TVIMLSNANI ¥HIMNNQ -SS3-Aav TvISI440

JOJIaII[ oATIN98Xg 31LIL
0102 92 AE|N 3Lva JHNLYNDIS

6002 d3dN3 Yv¥3A TVOSId 3HL HOd NOILLIANOD
IVOSId ANY SNOILOYWSNYHL TWIONYNI4 SHL 40 LNIWILYLS 1DIHH0D ANY INHL ¥ S1 431738 ANY 'NOILYWHOANI 'SOa3TMONM

AW 40 1539 3HL OL 1HOd3H SIHL LVHL ONY AON3IOV INFWJOTIAIA TVIRILSNANI MEDNNQA
3HL 40 "301440 T¥3SId 43IHD IHL WY | LVHL AdILY3D WOHLSTHY AHOM I

H3D1440 T¥ISId 43IHD 40 1LVIIHILH3D



Jonnson, MACKOWLAK
AND ASSOCIATES, LLP

Ceriified Poblc Accountants & Consubann

70 East Main Street / Fredonia, Mew Yerk 14063 / 7166724770 / Fox 7166791512
REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING
STANDARDS

May 26, 2010

City of Dunkirk

Industrial Development Agency
City Hall

Dunkirk, New York 14048

We have audited the basic financial statements of the City of Dunkirk Industrial
Development Agency as of and for the year ended December 31, 2009, and have
issued our report thereon dated May 26, 2010. We conducted our audit in accordance
with auditing standards generally accepted in the United States of America and the
standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States.

Internal Control Over Financial Reporting

In planning and performing out audit, we considered the City of Dunkirk Industrial
Development Agency's internal control over financial reporting as a basis for designing
our auditing procedures for the purpose of expressing our opinion on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of the
City of Dunkirk Industrial Development Agency's internal control over financial reporting.
Accordingly, we do not express an opinion on the effectiveness of the City of Dunkirk
Industrial Development Agency's internal control over financial reporting.

A deficiency in internal control exists when the design or operation of a control does not
allow management or employees, in the normal course of performing their assigned
functions, to prevent or detect and correct misstatements on a timely basis. A material
weakness is a deficiency, or combination of deficiencies, in internal control such that
there is a reasonable possibility that a material misstatement of the entity's financial
statements will not be prevented or detected on a timely basis.

Our consideration of internal control over financial reporting was for the limited purpose
described in the first paragraph of this section and would not necessarily identify all
deficiencies in internal control that might be significant deficiencies or material
weaknesses. We did not identify any deficiencies in internal control over financial
reporting that we consider to be material weaknesses, as defined above.



Compliance and Other Matters

As part of obtaining reasonable assurance about whether the City of Dunkirk Industrial
Development Agency's financial statements are free of material misstatement, we
performed tests of its compliance with certain provisions of laws, regulations, contracts,
and grant agreements, noncompliance with which could have a direct and material
effect on the determination of financial statement amounts. However, providing an
opinion on compliance with those provisions was not an objective of our audit, and
accordingly, we do not express such an opinion. The results of our tests disclosed no
instances of noncompliance or other matters that are required to be reported under
Govermnment Auditing Standards.

We noted a certain matter that we reported to management of the City of Dunkirk
Industrial Development Agency is a separate letter dated May 26, 2010.

This report is intended for the information and use of management, the Board of
Directors and others within the Agency and is not intended to be and should not be
used by anyone other than those specified parties.

Sincerely,

q,w,%amm# Gasscintrdd, LLP

JOHNSON, MACKOWIAK AND ASSOCIATES, LLP
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